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Disclaimer



LG Chem Life Sciences Vision & Strategy
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Vision

Strategy



Background for Acquisition of AVEO
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Purpose

Progress



Introduction of AVEO

Pipeline Indication Stage

AV-299 HNSCC Phase 3

AV-380 Solid Tumors Phase 1

AV-203 Solid Tumors Phase 1

1) Based on U.S. broker research reports (2022.8)
3

Target

Summary

Status



Synergies in Acquisition

『Oncology-focused Global Pharmaceutical Company』
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Synergy

Early Entry

into the US Market

Strengthen

Next Growth Engine

Strengthen Global

Clinical & Regulatory 

Capabilities

Strengthen Business 

Competitiveness with 

Innovative Drugs

Research &

Development

Capabilities

US Clinical & Regulatory 

Expertise

Commercialization

Capabilities

with Marketed Drug

Sustainable 

Development / Expansion

of R&D Pipeline





Appendix. AVEO Financial information

[Income Statement ]

2019 2020 2021 2022.1H

Revenues 29 6 42 46 

FOTIVDA US product revenue 39 45 

Partnership licensing and royalty revenue 29 6 3 1 

Gross profit 29 6 38 41 

Operating expenses 29 45 87 57 

R&D 18 23 26 22 

SG&A 11 22 61 34 

Loss from operations Δ0.4 Δ39 Δ50 Δ16 

Other income (expense) 10 3 Δ4 Δ2 

Net Income (loss) 9 Δ36 Δ53 Δ19 

2020 2021 2022.6

Assets 67 105 98 

Current assets 66 105 98 

Cash and Marketable securities 62 88 77 

Receivables 2 12 16 

Inventory - 2 1 

Non-current assets 1 1 1 

Property and equipment 0.3 0.3 0.2 

Liabilities 32 59 68 

Current liabilities 17 19 31 

Non-current liabilities 15 41 36 

Equity 35 46 31 

[Balance Sheets ](Unit: $mn) (Unit: $mn)


