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%FTQJUF TVDI DIBMMFOHJOH DJSDVNTUBODFT -( $IFN XJMM DPOUJOVF PWFSDPNJOH UISFBUT B
UISPVHI UIF GVUVSF PSJFOUFE QSPBDUJWF DIBOHFT BOE PSHBOJ[BUJPOBM DVMUVSF UIBU TUJD

5/FSF JT BO PME TBZJOH KN$IP NPL KJ TJ tJRoiQ O XIJDI NFBOT UP MPPL BIFBE JOUP UIF GVUVSF BOE Q!
LFUT CZ NBLJOH DIBOHFT QSPBDUJWFMZ 8F XJMM HSBTQ UIF&)PX PG TPDIJBM VFOWJSPONFOUBM NFHB U
LBESUWIDVMESNZ - -( $IFN XJMM GPDVT PO FOFSHZ XBUFS BOE CJP BSFBT XJUIl HSFBU QPUFOUJBMT GPS H
XBUFS USFBUNFOU 30 NFNCSBOFT HSFFO CJP CVTJOFTT FUD

-($IFN XJMM HSBTQ DIBOHFT JO UIF XPSME BOE BNPOH DVTUPNFST GPDVTJOH PO QSPWJEJOH WBMVFT U
QFYIJUJIJWF FEHFT JO UFSNT PG UFDIOPMPHJFT DPNNPEJUJFT BOE QSJDFT XF XJMM DSFBUF DVTUPNF:
CBTFE PO EJe®'FSFOUJBUFE UFDIOPMPHJFT *O BEEJUJPO -( $IFN BMTP XJMM UBLF UIF MFBE PG UIF FDP
NBUFSJBMT BOE QSPEVDUT FTQFDJBMMZ JO UIF BVUPNPUJWF &44 CBUUFSZ CVTJOFTT

*O UIJT UIJNF PG IJHI VODFSUBJOUZ JU JT FTTFOUJBM UP CF FWFS NPSF GBJUIGVM UP UIF CBTJDT UIBO
FOWJSPONFOU BOE DPOUJOVF EFWFMPQJOH DPSQPSBUF DPNQFUJUJWFOFTT -( $IFN XJMM GVMGJIJMM J
QSJODJQMFT BOE SFHVMBUJPOT UISPVHIPVU UIF CVTJOFTT PQFSBUJPO QSPDFTT GSPN SBX NBUFSJBM Q)
TBGFUZ BOE FOWJSPONFOU BT UIF UPQ QSJPSJUZ JO FWFSZ CVTJOFTT BDUJWJUZ XF XJMM BDIJFWF UIF 1
FST XF XJMM DPOUJOVF QSBDUJDJOH +FPOH %P .BOBHFNFOU BOE TUSFOHUIFOJOH QBSUOFSTIJQT UP TIE
DPNQFUJUJWFOFTT PWFS UIF FOUJSF WBMVF DIBJO

%FBS 4UBLFIPMEFST -( $IFN IBT QVU GPSUI Fe'PSUT JOUP NVUVBM HSPXUI XJUI UIF TPDJFUZ CBTFE PO JUT TVTUBJOBCMF DPNQF

* XPVME MJLF UP EYOSFTT NZ EEF B SEDJBUJPO GPS ZPVS DPOTUBOU DBSF BOE TV PSU GPS SIEN 4VTUBJOBCJMJUZ 3FQPSU T &TQFDJBMMZ UIJT ZFBS -( $IFN SFMFBTFE UIF Ul 4VTUBJOBCJMJUZ 3FQPSU 'PS
Q Q BQQ QQ ( NFOU GPS $43 JO BEEJUJPO UP QVCMJTIJOH SFQPSUT JO PSEFS UP QSBDUJDF TVTUBJOBCMF NBOBHFNFOU

-BTU ZFBS -( $IFN JODSFBTFE PQFSBUJPO QSP&®(UT TVDDFTTGVMMZ BOE ESBTUJDBMMZ JNQSPWJOH UIF QSPEVDU +%%E@%”%§Wi@ﬁxééﬁﬁﬁ BPNRY O PROYBYARXFEPWISPONFOUBM SFTQPOTICIMIUJFT TVDI BT FTUBCMITIN

, P O F FS SNBODF FWBMVBUJPO TZTUFN FOUSZ JOUP 6/(
BOE FTUBCMJTIJOH EJe'FSFOUJBUFE QSPEVDU QPSUGPMJPT EFTQJUF DIBMMFOHJOH TJUVBUJPOT TVDI BT HMPCBI\%['OFSR/ZpBéﬁpkl \%Eétfrff bB%DE E/I%Xéﬁvésgqpéfo()%o%?g”: QSJ[F GPS PVUTUBOEJOH SFTQPOTF UP $%1 |

BSFB PG CBTJD NBUFSJBMT -( $IFN IBT TFDVSFE UIF XPSME IJHIFTU FOFSHZ FGGJDJFODZ JO /$$ BOE NBJOUBJQ%%Q%@%%%Bﬁ*%%q%%%%a&a%ﬁ%&ﬁ@H§UEQJOOJOHU|FCFTUQS”FGPSTVTUBJOBCMFNBOBHFNFOUC\

JOH UIF DPTU DPNQFUJUJWF DBQBDJUZ JO CBTJD QFUSPDIFNJDBM *O UIF BSFB PG *5 BOE FMFDUSPOJDT NBUFSJBMT BT XFMM ($ FN IBT EFWFMP FE UIF MPDB
OH CBDL UIFE Fe'PSUT GPS UIE M BST -( $IFN XJMM DPOUJOVF QVUUJOH GPSUI F&'PSUT UP HSI

QSPEVDUJPO TZTUFN JO $1JOB GVSUIFS NBYJNJ[JOH UIF QSPe(UBCIJMJUZ PG QPMBSJ[JOH QMBUF QSPEVDUT #BT\EEMVQT‘]}JOTFEV gE%‘lPI’%OL&EPIBQ)‘]B%MUQP%$ﬁ:l@8§PLl:H3FT UP EP JUT VUNPTU UP QSBDUJDF TVTUBJOBCMF C\
CMF TVQQMZ DBQBDJUZ -( $IFN IBT FTUBCMJTIFE UIF GPVOEBUJPO GPS 30 NFNCSBOF CVTJOFTT *O UIF BSFB PGuFQPRREZETRBRMVIVPEPNFEF BBEWEBMMZVERFFSFDIBUF ZPVS DPOUJOVFE TVQQPSU BOE FODPVSBHFNFOU
NBKPS DVTUPNFST JO UIF HMPCBM NBSLFU CZ EFWFMPQJOH UIF NBSLFU MFBEJOH BVUPNPUJWF &44 CBUUFSZ QSPE})/H%B Z?’U:\/\?FSEJIQ\/FTT PG NPCIJMF CBUUFSJFT JT

FYQBOEJOH GPS FNFSHJOH NBSLFUT TVDI BT UIF SBQJEMZ HSPXJOH TNBMM &7 NBSLFU

51JT ZFBS UIF CVTJOFTT NBOBHFNFOU FOWJSPONFOU JT NPSF VODFSUBJO UIBO QSFWJPVT ZFBST EVF UP WBSJPVT SJTLT TVDI BT QSPMPOHFE QFSJPET PG MPX
HSPXUI BOE MPX PJM QSJDFT VOTUBCMF DPOEJUJPOT PG HMPCBM &(OBODJBM NBSLFUT BOE TP GPSUI "T UIF SBUF PG TFMG TVae*DJFODZ PG QFUSPDIFNJDBM QSPE
VDUT JO $1JOB JODSFBTFT FNFSHJOH DPNQBOJFT FRVJQQFE XJUl JOOPWBUJWF UFDIOPMPHJFT BSF FWFS NPSF UISFBUFOJOH $PNQFUJUPST BSF TUSFOHUIFO
JOH UIFJS DPNQFUJUJWFOFTT CZ TFFLJOH DPOTJTUFOU DIBOHFT TVDI BT SFTUSVDUVSJOH BOE OFX CVTJOFTT QSPNPUJPO
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.BUFSJBMT $P -UE $1JOB CBUUFSJFT
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&MFDUSPMZUFT BOPEF NBUF$XABMN $BPOHRJOH &OHJOFFSJOH lh@%EUJDT
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3FDIBSHFBCMF CBUUFSJFT
NBUFSJBMT OQUJDBM NBUFSJBMT

%BOENBHA -( $IFN /FX &OFSHZ #BUUFSZ\PPNPBJIWF
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-( $IFNST #VTIJOFTT .PEFM
#BTFE PO EPNFTUJD PQFSE
V%PNFTUJD BOE P
FDPOPNJD DPOEJ o
EEIHQEEULS UL Y g 50 1SPEVDUJPO PG CBTJD NBUFSJBMT TVDI BT FUIZMFOF
NFOUBM SFHVMBUWROT®R %$ /BQUIB FUD QSPQZMFOF BOE FUD
v'TTFUT DBQJUBMY %FWFMPQJOH GVDUJPOBM QPMZNFST BOE FDP GSJFQEMZ
v. IJHI GVODUJPOBM NBUFSJBMT
EHPNFTUID BOE .JMMCBTF -JUIJVN FUD 1SPEVDUJPO BOE TBMFT PG EJTQMBZ CBUUFSZ NBUFSJRMAOUIFUJD SFTJOT QMBTUJD
PWFSTFBT PQFSB oT TVDI BT QIPUPSFTJTU 0-&% NBUFSJBMT BOE FUD SPDETTION DPNOBOz Y3FTJEFODF
V.BOVGBDUVSJOH G BIMJIUJFT Q Q DPOTUSVDUJPO
vVFOGPSNBUJPO JOGSBTUSVDUVS 'PS NPSF JOGPSNBUJPO 4FFJQBHF
1SPEVDUJPO BOE TBMFT PG QPMBSJ[FS -$% HMBTT Ty cTUFHNEYOIDBUIPO DRNQBOZ _ /o0 ip
5"$ &(MN FUD BOE FUD V)PNF BQQMJBODF
V$PSF UFDIOPMPHJF %FWFMPQJOH NBUFSJBMT JO UIF EJTQMBZ DJSDVJU [BOE EFWJDFT
WourmMmFDbuveMm skorsuz TFNJDPOEVDUPS BSFBT NBOVGBDUVSFES V'VUPNPCJIMET
SJHIUT QBUFOUT V'VUPNPUIWF ®(0JTIFE o o oy Lone
. WFIJDMFT NBOVGBDUVYHS
OPEF BOE DBUIPEF 1SPEVDUJPO BOE TBMFT PG MJUIJVN JPO CBUUFSJFT
NBUFSJBMT 4FQBSBUPSH %FWFMPQJOH CBUUFSZ NBUFSJBMT BOE TNBMM NFEJVN BOE
MBSHF TJ[FE CBUUFSJFT
viBUVSBM FowJsppllFcu
v&OFSHz xBUFS FMFPpusJD
QPXFS FUD
%FWFMPQJOH OFX CVTJOFTTFT BOE QMBUGPSN UFDIOPMPHJFT 'Ps NPSF JOGPSNBUJPO 4§F oBHI

VISPGFTTJPOBMJT
FNQMPZFFT

VIPDBUJPOBM FYQ
BOE DBQBCJMJUJ
v&UIJDBM BXBSFOR

v-PDBM DPNNVOJU
V(PWFSONFOU
VSVTUPNFST
VAVQQMJIFST

JODMVEJOH XBUFS USFBUNFOU CJPJOEVTUSZ OFX F

MFNFOUT FUD

'PS NPSF JOGPSNBUJPO 4FF Q

RHF
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BDIJFWFE UISPVHI GBDUPST TVDI BT TUBCJMJ[FE SBX NBUFSJBM TVQQMZ FYQBOTJPO PG
DPOUJOVBUJPO PG TUSPOH TQSFBE EFTQJUF &(FSDF SJWBMSZ JO UIF JOEVTUSZ TFDUPS EVF UP MPOH UFSN FDPOPNJD TUBHOBUJPO TMPX
JOH HSPXUI BOE JODSFBTJOH SBUF PG TFMG TVae*DJFODZ PG QFUSPDIFNJDBM QSPEVDUT JO $1JOB
JOH JUT SFTFBSDI DBQBDJUZ PO OFX BSFBT PG PQQPSUVOJUZ BOE QSPBDUJWFMZ EFWFMPQT TUSBUFHJD OFX UFDIOPMPHJFT JO PSEFS UP

PWFSDPNF UIF VODFSUBJOUZ XJUIJO UIF QFUSPDIFNJDBM JOEVTUSZ

.BSLFU 1SPTQFDU #VTJOFTT 4USBUFHZ

.BSLFU 1SPTQFDU

"T PJM QSJDFT SFNBJO BU MPX MFWFMT UIF HBQ JT EFDSFBTJOH
CFUXFFO UIF MPX DPTU QSPEVDFE FUIBOF DSBDLFS BOE UIF
FYJTUJOH OBQIUIB DSBDLFS JO UFSNT PG DPNQFUJUJWFOFTT *U
JT FYQFDUFE UIBU UIF FDPOPNJD HSPXUI PG NBKPS DPVOUSJFT
XJMM TMPX EPXO EVF UP UIF TMVHHJTI HMPCBM EFNBOE XIJMF
UIF HSPXUI PWFS UIF FNFSHJOH "TJBO SFHJPOT XJMM DPOUJOVF
-JLEXJTF EFNBOET JO UIF IJHIMZ GVODUJPOBM NBUFSJBM EJWJ
TJPO BSF FYQFDUFE UP DPOUJOVF HSPXJOH

#VTIJOFTT 4USBUFHZ

-( $IFN QMBOT UP GPSN B TUBCMF QSPa&(U NBLJOH TUSVDUVSF
UISPVHI JUT TVQFSJPS CVTJOFTT NPEFM FYQBOE JUT DPSQP
SBUF SFBDI PO B HMPCBM TDBMF FTQFDJBMMZ XJUIJO UIF 1JHI
BEEFE WBMVF EJWJTJPO BOE EFWFMPQ OFX QSPNJTJT™H NBUF
SJBMT JO PSEFS UP SFNBJO POF TUFQ BIFBE PG NBSLFU HSPXUI

5P UIJT FOE -( $IFN JT TFFLJOH UP CPPTU TBMFT PG IJHI BEE

FE WBMVF QSPEVDUT XIJMF SFJOGPSDJOH UIF QSPse(UBCJIJMJUZ PG
FYJTUJOH CVTJOFTT BSFBT -( $IFN JT BMTP TFFLJOH UP FTUBC
MJTI HSPVOEXPSL GPS BEWBODFNFOU JOUP FNFSHJOH NBSLFUT
BOE FYQBOEJOH QSPEVDUJPO CBTFT PWFSTFBT 'VSUIFSNPSF

-( $IFN IBT UBLFO QBSU JO OVSUVSJOH TIJNJMBS CVTJOFTTFT

BOE QVUUJOH GPSUI DPOTUBOU F=e'PSU JOUP JOUSPEVDJOH FYUFSOBM
DBQBDJUJFT GPS OFX NBUFSJBM EFWFMPQNFOU

(FOFSBUJOH18WPBRCMFJIB 4%\QTRISIPTST .PEFM

V'TTVSJOH IJHI RVBMJUZ JO BMM QSPEVDUT BT B UPQ UJFS DPNQBOZ

vV&YQBOEJOH UIF NBHOJUVEF PG IJHI BEEFE WBMVF QSPEVDU TBMFT

VVNQSPWJOH QSJNF DPTU DPNQFUJUJWFOFTT PG FYJTUJOH CVTJOFTT
EJWJTJPOT

VAUSFOHUIFOJOH QSP®(UBCJMJUZ CZ GPDVTJOH PO IJHI ZJFME QSPEVDUT

4FDVSJOH (SPXUIl UISPVHI (MPCBM )JHI "EEFE 7BMVF
#VTIJOBRTQBOTJIPO

v&YQBOEJOH PWFSTFBT QSPEVDUJPO CBTFT PG IJHI BEEFE WBMVF
QSPEVDUT UP $1JOB 4PVUIFBTU "TJB "NFSJDB *OEJB FUD

VAFFLIJOH XBZT UP QSPDVSF SBX NBUFSJBMT JO PSEFS UP
BEWBODFNFOU JOUP FNFSHJOH NBSLFUT

1IMBOOJOH GPS 'VUVSF (SPUI CZ 4FFLJOH
1SPNJTJOH .BUFSJBMT

VPTUFSJOH TIJNJMBS CVTJOFTT BSFBT UISPVHI PVS VOJRVF DBQBCJIJMJUJFT

V*OUSPEVDJOH FYUFSOBM DBQBDJUJFT GPS UIF EFWFMPQNFOU PG
GVUVSF PSJFOUFE OFX NBUFSJBMT GPS OFYU HFOFSBUJPO CVTJ
OFTT TFDUPST TVDI BT FMFDUSJD WFIJDMFT % QSJOUFST FUD

'"VSUIFSNPSF

BEEFE WBMVF QSPEVDU TBMFT BOE

-( $IFN JT GPDVT

07&379%8864*/&44 "3&"4

)*()-*()54 JO UIF :FBS PG

/$$ 10 "#4

*NQSPWJOH UIF QSPEV RYJPEOESDOWMIUFZF XFJHBSBP@GTQBESFOU "#4 RVBMJUZ
BOE FOFSHZ Fae*DJFODZBEEIEE WBMVF QSPEVDNDSFR/WAMFOU DPTU JOOP)
UIF TVDDFTTGVM 5" 5VIOHSYRMOEMMPDFOF| |, gpsSME #FTU RVBMJUZ BO
» BJOUBJOJOH UIF XPSMBNETBG IJHI BEEFE WEMWA G pETU DPNQFUJUJIW
DPNQFUJUJWFOFTT PGVWWEMFOBPO 5SBOTQBSFOU "#4 QSPEVDU
QSJNF DPTUT

> >

& 1 ROHIJOFAMEIHID $PNQPVEFEX .BUFSJIBMT

*ODSFBTJOH TBMFT ¢Z §/8SBEBEO0PRO/BOPUVYCF

JOH UIF BVUP DPNQPORXPWNNBSDRDEBMI[BUIJPO XJUI UIF
"VUPNPUJWE &1$ TBM:TTFMGUE WFMPQFE UFDIOPMPHZ
PG UIF DPNQFUJUJWF FEHF JO
RVBMJUZ BOE NBOVGBDUVSJOH

>

@6/6%% /BQIUIBS $SBDLJI@HO $FO @& &8 OHIJOFEBBAHAI DS $PKQPVOES
/$$ JT B GBDJMJUZ UIBU QZSPIMZFF BB QIHIRZ GVODUJPOBM F
CZ SF®(0OJOH DSVEF PJM GPSQWIET QEPEMBNE®OT UIBU DBO CF \
PG CBTJD QFUSPDIFNJDBM FWSIDFPWADUY®MOJD QSPEVDUT BVLU
BT FUIZMFOF BOE QSPQZMF®OE -JOGPBSWBUJPO FMFDUSPOJD QF
FOTVSFT TVQFSJPS DPTU DPMNQHRUNMBNWBOFZTMFBE UIF NBSLFU
UISPVHI IJHI FOFSHZ Fe*DJFODFOUJBUFE I|JHI WBMVF BEEFE QSPE
@5DH® PMZPMFa(0OFo6 @FDEZMBUFRBV@ES "CTP SEMDNFS

8F QSPEVDF BOE TVQQMZ QP MZP MFE(0S DB ETVQFSIPS QPTJUJPC
VDUT TVDI BT &(MNT QJQFT BQEIXNBSLFGPS(WHBSEN JT TFFLJOH L
JPVT VTFT UIBU GFBUVSF PVUDBBOHEOYHREXRSEXUI JO UIF QSPQIM
BCJMJUZ BOE RVBMJUZ 8JU| FYWRAWFAFORD DPBSNJDBM

SFTJTUBODF FMFDUSJD JTPMBUJPO BOE NFDIBO

JDBM PQUJDBM DIBSBDUFSJTUJDT UIFTF QSPEVDUT

BMMPX GPS JODSFBTFE HMPCBM NBSLFU TIBSFT

@56/ "DSZMPOJUSIMF6 #VUBEJ®OE®BNECIOIFB6606 4QFDJIBMS 3FT
5/[FSNPQMBTUJD SFTJO QSPEVDBF DBEBWBIEWPEVDUT PG WBSJIPV
PG 4. 4UZSFOF .POPNFS "/ "DSEZMPBJOH UJSFT BOE QBDLJOH
USJMF BOE #% #VUBEJFOF BOE BSH XOEAMEZNTSE CCFS NBEF NBJC
GPS BVUPNPUJWF QBSUT FMEDESFD FMFADUSEAPBECIOH .#4 .FUI
JUENT JOEVTUSJBM NBUFSJBMTVBBEJPOFFHMBREFOF HMPWF BOE
JUFNT 5IF QSPEVDUJPO DBQBDJWHBMBUYGYT BPQIBMU BOE QMBT!
NJMMJPO UPOT JO ,PSFB BIGZPBEZ BORF#VUBEJFOF 4UZSFOF
MFBE EPNFTUJD BOE HMPCBM NBSLFUT NBJOUBJO
JOH UIF /P  HMPCBM NBSLFU TIBSF

@O PMZWJIO0ZMoGHMBTERDI[FST

60JWFSTBM UIFSNPQMBTUJD QSPEVDUT BWBJM
BCMF JO WBSJPVT GPSNT BSF VUJMJ[FE JO NVM
UJQMF BSFBT TVDI BT DPOTUSVDUJPO NBUFSJ

BMT BOE IPVTFIPME JUFNT UP TFSWF EJWFSTF

QVSQPTFT BOE BSF TVQQMJFE XJUI EVSBCJIJMJUZ
BOE TPVOE RVBMJUZ BTTVSFE

7BMVF $SFBUJPO XJ

1SPEVDUT .BBB BBX .BUFSJBMT | 1$3 1PTU $POTVNFS 3FDZDMFE
SBX NBUFSJBM UIBU SFQMBDFT FYJTUJOH SBX NBUFSJBMT CZ DP
VTFE QMBTUJD JUFENT BJEJOH 4FNJIFT SFEVDBUFD BPEPID PG
QSPEVDUT BSF NBOWGEBDUVEFET B6F SFEVDFE CZ UPOT $VSS
NFOU PG QSPEVDUT XIPTF 1$3 DPOUFOU JT _ IBT CFFO DPNQ
QSPEVDUT TVDI BT NPCJMF QIPOFT MBQUPQ 1$T FUD IBWF FO
PG 1$3 BQQMJDBUJPO XJMM DPOUJOVF UP TFF HSPXUI UISPVHI T’
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*5& BUFSJBM”P -( $IFN GJSTUMZ TVDDFFEFE JO DPNNFSDJBMJ[JOH QPMBSJ[FS GPS 5'5 -$% JO ,PSFB 4JODF UIFO -( $IFN IBT NBEF )*()-*()54 JO UIF :FBS PG
SFNBSLBCMF BDIJFWFNFOUT JO -$% BOE *5 JOEVTUSZ &TQFDJBMMZ -( $IFN JT FYQBOEJOH JUT CVTJOFTT JOUP $1JOB XIJDI TVTUBJOT
DPOTUBOU HSPXUI JO PSEFS UP TUSFOHUIFO JUT HMPCBM /P TUBUVT -( $IFN BMTP EFEJDBUF JUT BCJMJUZ JO DVUUJOH FEHF *5 &MFD OQUJDBM .BUPSIBMTF|S 30 .FNCSBOFT
USPOJD NBUFSJBMT BT SFJOGPSDJOH JUT 3 % DBQBDJUZ "U UIF TBNF UJNF @Z

-( $IFN JT EFWFMPQJOH JUT DPNQFUFODZ UISPVHI &(OEJOH II— 4USFOHUIFOFE MPDBM T BEQUBOMIZIFE EPNFTUJID QSPE\
OFX CVTJOFTT PQQPSUVOJUJFT TVDI BT 30 NFNCSBOFT $1JOB.BJOUBJOFE TU QM TZTUFN BOE DVTUPNFS CBTF

@®®QUJIDBMS .BUFSJBMT

-( $IFN JT MFBEJOH UIF NBSLFU PG QPMBS
J[FS XI1JDI JT B LFZ DPNQPOFOU PG 5'5 -$%
EJTQMBZ QBOFM

@606 )JHI6G 'VODUJPOBMO .BUFSJBMTO6

-( $IFN QSPEVDFT QSPUFDUJWF &(MN GPS
QPMBSJ[FS BOE NBUFSJBMT GPS 0-&% BOE
TFNJDPOEVDUPS *O QBSUJDVMBS -( $IFN
DPOTJTUFOUMZ IBT CFFO GPDVTJOH JUT BCJMJUZ
PO UIF BSFB PG IJHI GVODUJPOBM NBUFSJBMT

N[

@006 (MBTTO 4VCTUSBUFTO

4JODF -( $IFN TUBSUFE JUT CVTJOFTT JO
JU QSPEVDFT IJHI RVBMJUZ HMBTT TVC

TUSBUFT XJUI DPOTUBOU 3 % JOWFTUNFOU

@ 066 300 .FNCSBOFT

#Z BDRVJSJOH /BOP) O B 6 4 CBTFE
DPNQBOZ TQFDJBMJ[FE JO 30 NFNCSBOF
-( $IFN PCUBJOFE B IJHI UFDIOJDBM DPN
QFUFODF JO UIF &(FME 5IFSFCZ -( $IFN
QSPEVDFT UIF QSPEVDUT XJUI UIF XPSME
CFTU TBMU SFKFDUJPO SBUFT

.BSLFU 1SPTQFDU #VTJOFTT 4¥8BUFHZI 4USBUFHZ

7BMVF $SFBUJPO XJ
-( $IFN XJMM TUSFOHUIFO JUT HSPXUI QPUFOUJBM BOE QSPa(UBCJIMJIUZ
-BSLFU 1SPTQFDU CZ DFOUFSJOH PVS DBQBDJUZ JOUP UIF EFWFMPQNFOU PG EJe'FSFOUJ
- «
T Sl aETE NBSLFU rBEson SEnGaos CORLUFEISIPIE |12 NBIOUBIOIOH B TVQFSIPS QPTIUIPO IO VIF 57 WUE6 [50E BDRYrES SOURS TIPSURHET. BeR Soles RUphils oribeiets emey
IF $INOFTE NBSLEU -FBEJON SPNQBOZ UeEPSUbe $G0BPETION TBMFT PG TNBMM BOE NFEJVN TI[FE QSPE SFTQPOTF WBSJPVT BDUJWJUJFT TVDI BT TFB XBUFS EFTBMJOBUJPO BOE XBUFS SFTPVSDF S
UJOVPVTMZ CFJOH QVU GPSUIl JOUP 0-&p NBSLEHNERP IAPEDVSF QSPe(UBCIMIUZ PG QPMBSJI[JOH QMBUFT .
“O UIF ®(FME PG 30 NENCSBOFT B OFX BSfBRE GNTRHECH XBUFS QVSJGZJOH NBSLFU GPS UIF TUBCJMJUZ PG ESJOLJOH XBUFS DPOUJOVFT UP HSPX "I
TEECT CMF HSPXUI CZ FYQBOEJOH IJHIMZ GVODUJPOBM BMM NBOLJOE BOE DPOUSJCVUF UP TPMVUJPOT PG HMPCBM QSPCMFNT MJLF XBUFS TIPSUBH
HSPXUI SBUF PG JT FYQFDUFE BT JOURPEMM ¥8BWAEP UEBIGPEMIZ JOEVTUSIFT *O BEEJUJPO Fe'PSU XJMM CF o0 PN EEEE T
OFTT BOE XFMM CFJOH JODSFBTFT BSPVRBAHRXBBMEWF NBSLFU MFBEFS TUBUVT CZ NBYJNJ[JOH UIF QSP

EVDUJWJUZ PG HMBTT TNBMM TDBMF BOE 30 NFNCSBOFT



"EWBODFE
.BUFSJBMT

° o o o
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8JUI BO BJN UP GPTUFS TQFDJBMUZ DIFNJDBMT BT B GVUVSF HSPXUIl FOHJOF -( $IFN TFQBSBUFE %JTQMBZ .BUFSJBMT BOE )*()-*()54 JO UIF :FBS PG
3FDIBSHFBCMF #BUUFSZ .BUFSJBMT GSPN *5 & .BUFSJBMT BOE SFPSHBOJ[FE UIFN JOUP UIF "EWBODFE .BUFSJBMT CVTJOFTT VOJU

0 UIF -$% NBSLFU FOUFSFE JUT NBUVSJUZ TUBHF BT UIF SBUF PG JODSFBTF TMPXFE EPXO $PNQFUJUJPO XJUI $1JOB JO SFMB m %JTQMBZ .BUFSJBMT 3EDIBSHFEFBEWFESZ .BUFSJBMT
UJPO UP BOPEF NBUFSJBM B DPSF NBUFSJBM GPS SFDIBSHFBCMF CBUUFSJFT JT BMTP JOUFOTJGZJOH %FTQJUF B TUSFOVPVT CV’i‘TT ~$% 57 DPMPS TFOTJIUJJ SJH!FM%QWFMQQNFOU PG OFYU HEOFSBUJP
FOWJSPONFOU -( $IFN IBT EFWFMPQFE BOPEF NBUFSJBMT GPS OFYU HFOFSBUJPO FMFDUSJD WFIJDMFT BT XFMM BT NBUFSJBMT Gl m 0-&% 57 USBOTQPSUJOH |B JHDWMEFEFBNGREF NBUFSJBMT

OFX -$% 0-&% 57 QSPEVDUT TVDDFTTGVMMZ BUUBJOJOH NBKPS DVTUPNFST BOE CVZFST WIEHH WiBzFS NEUFSIBET EFHWFNHPQNRGY PEQRRIVZ BOPEF NBUFSIBNT =

.BSLFU 1SPTQFDU #VTIOFTT 4@®&SBUFRHDMBZ6 .BUFSIJBMT

-( $IFN QSPEVDFT QIPUPSFTJTUT BOE QSPL
.BSLFU 1SPTQFDU X1JDl BSF LFZ NBUFSJBMT GPS -$% DPMPS &(M
'"PMMPXJOH UIF FYQFDUBUJPO UIBU UIGPS%P60NBSALEWIMHIMMNIUUIJOH MBZFS NBUF
DPOUJOVF UP FYQFSJFODF MPX HSPXUUJPBUEIT QMEYQF0J&PMPOBOE FODBQTVMBOUT
CFUXFFO NBUFSJBM CVTJOFTTFT XJMM CFDPNF NPSF a(FSDF
"DDPSEJOHMZ NBOZ DPNQBOJFT BSF FY.QBOEJOH ULFE NBSLFU
CZ EFWFMPQJOH IJHIMZ GVODUJPOBM NBUFSJBMT BOE TUSFOHUI

FOJOH UIFJS QBSUOFSTIIQ XJUI UIF $1 i sV g BueERs . BUFSIBMT

DBTF PG UIF 0-&% NBSLFU UIF OVNCFSgRG JHMRGBY RBRNRE NBUFSJBMT B DPSF

OJFT BDUJWFMZ FTUBCMJTIJOH QBUFOUSEBISIREBIPFFEBSYFYBFAPRBOE NFFU UIF
UJOVF MFBEJOH UIF DPNQFUJUJPO JT JO®SFEIEMH MBSKFQRAFTERBPUFSIFT GPS GV
UIF HSPXUI PG 0-&% 57T *U JT FYQFDUFIE/ DIBRT SFWEBSISEBCWFIJDMFT BOE QPXFS

CBUUFSJFT XJMM IBWF B DIBODF BU HSPXAMM B TUTANBEMBCB®UFISUFT UIBU BSF VTFE
DBQBDJUZ IJHI WPMUBHF BOPEF NBUFSJBMT BT UIF NBSLFU GPS

FMFDUSJD WFIJDMFT DPOUJOVFT FYQBOEJOH

#VTIJOFTT 4USBUFHZ

-( $IFN QMBOT UP UIJNFMZ EFWFMPQ IJHI SETPMVUJPO 57 TFO
TJUJ[FST BOE TUSFOHUIFO JUT GBWPSBCJMJUZ BNPOH NBKPS DVT
UPNFST *O BEEJUJPO Fa&'PSUT XJMM CF QVU GPSUI JOUP FYQBOE
JOH MBSHF QBOFM DPNQBOJFT JO $1JOB UP UBLF QSFFNQUJWF
NFBTVSFT JO SFTQPOTF UP UIF HSPXUI PG UIF $IJOFTF NBS

LFU 0-&% 57 NBUFSJBMT XJMM BMTP CF EFWFMPQFE BDUJWFMZ UP
TEDVSF B IJHI QPTJUJPO XJUIJO UIF (MPCBM 5PQ 5JFS CZ

XIJMF TVCTUSBUF NBUFSJBMT XIJDI BSF FTTFOUJBM GPS &)FYJCMF
EJTQMBZ EFWFMPQNFOU XJMM CF DVMUJWBUFE XJUI UIF HPBM PG
QSPWJEJOH EJ®'FSFOUJBUFE WBMVFT $PODFSOJOH CBUUFSZ FMF
NFOUT UIF MJOF VQ PG BOPEF NBUFSJBMT XIJDI BSF FTTFOUJBM
GPS SFDIBSHFBCMF CBUUFSJFT XJMM CF FYQBOEFE BOE BOPEF
NBUFSJBMT GPS OFYU HFOFSBUJPO FMFDUSJD WFIJDMF CBUUFSJFT XJMM
CF EFWFMPQFE BOE TVQQMJFE JO F®'PSU UP MFBE PG UIF NBSLFU

7TBMVF $SFBUJPO XJ

$PSF .BUFSJB8MADE®BS D #BUUFEEFT | -( $IFN XPSLT EJMJHFOUMZ UP EJTUSJCVUF F
BOE TINVMUBOFPVTMZ QSPEVDF FMFDUSJD WFIJDMF CBUUFSJFT BOE BOPEF NE
CBUUFSJFT *O XF DPOUSJCVUFE UP B XJEF TDBMF EJTUSJCVUJPO PG FDP
5JFS &(OJTIFE WFIJDMF NBOVGBDUVSFST XJUl BOPEF NBUFSJBMT GPS FMFDUS
DPOUSJCVUJPO UP FDP GSJFOEMZ HSPXUI CZ EFWFMPQJOH IJHI DBQBDJUZ MP
HFOFSBUJPO FMFDUSJD WFIJDMFT
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&O FSHZ 4P MVUSB\I]FFD @STEVDFT FMFDUSJD WFIJDMF CBUUFSJFT &44 &0FSHZ 4UPSBHF 4ZTUFN #BUUFSZ BOE TNBMM TJ[FE CBUUFSJFT BT QBSU PG)*()-*()54 JO UIF :FBS PG

DY
DY

o
+|::::
1

|

— |
|

DMFBO FOFSHZ EFWFMPQNFOU QSPKFDU JO PSEFS UP BEESFTT JTTVFT TVDI BT OBUVSBM SFTPVSDF TIPSUBHF EVF UP SBQJE JOEVTUSJ

BMJ[BUJPO BOE BO JOTVa*DJFOU TVQQMZ PG FOFSHZ TPVSDFT 3FDFOUMZ XF IBWF DPOUJOVFE FYQBOEJOH PVS DVTUPNFS TDPQF BT"VUPNPWBURESJET ANBMM TJ[FE CEUREFSBUUFSIFT

XF TFDVSFE MBSHF TDBMF QSPKFDUT GSPN NBKPS FMFDUSJD WFIJDMF NBOVGBDUVSFST TUSFOHUIFOFE PVS QBSUOFSTIJQT XJUI NBKRGWEMPQNFOU PG NBKPS 1)&7 |&7/SRBSDED FYQBDTIEOVSIOH NBKPS QPXFS H

QMBZFST XJUIJO UIF &44 QPXFS OFUXPSLT PG /PSUI "NFSJDB BOE &VSPQF BOE JNQSPWFE QSPEVDU DBQBCJMJUZ UISPVHI FYQBO 4FDVSJOH NBKPS NPEFMT PG MFBEBOH BBPEV B UDEVAF FEERGF DVTUPNFST JO /PSUI
NBOVGBDUVSFST UJBUJPO "NFSJDB BOE &VSPQF

TJPO PG SFTJEFOUJBM QSPEVDUT MJOF VQ $PNQMFUJPO PG $1JOB &7 CBUURSZ QMBOU &YQBOTJPO JOUP IPVTJOH

NBUFSJBMTNBSLFU

@6'0U P N P UKBNURGF S Z6 | @m0 /& X3'Q Q M J D BB URIGES Bo8AH#BUUF S Z6

&MFDUSJD WFIJDMFT CBUUFSJF(T EFNDIBSHFVQRBJISE WBISJPETFEZ@PT PVS TQFDJBMJI[FE

QPMMVUBOUT BOE DBO CF VUPIGJCEBL WPSTWRQMA NFFU DVOERNESRERAEIIPO MJOF BOE .BSLFU 1SPTQFDU #VTJOFTT 4UPSBRHSZXF BJN UP BDDFMFSBUF FOUSBO
FOFSHZ UP FMFDUSJD DBST: XCBIIFB SFOBW FRES EJee'FSF O U JBUSEEYPDIOPDIENFUJUIWFOFTT ~( TJ[FE CBUUFSZ NBSLFU XIJDI IBT EJTQMBZF]
DJFOU BOE HSFFO NPEF PG  UBBONMQBSRUBUY®O BT VMUSB BNBNMTCBYQBRMAIOH &44 CBU -BSLFU 1SPTQFDU OJee(DBOU HSPXUI "T UIF FOFSHZ TPMVUJPC
-( $IFN JT TUBZJOH BIFBE PG GEFPRENWYGN CBUUFSJFT BOEUR®SFT B&BADBSF PQUJINJ[FE GPS ‘PMMPXJOH FMFDUSJD WFIJDMF QSPQBHBHSRPR B QA FH @VNOFS PO BMPCBM DPNQBOJIFT
UJUJPO CZ TVQQMZJOH UPQ UNMWEBNE BUSPNRUIFOJOH P VSFXQBOIE JPRORXBCMF FOFSHZ TBMFT UIF NBSLFU GPS MJUIJVN CBUUFSTHATHBNBEYIGYFE GORNEBIYOH BOE UIF QPTJ
UJWF NBOVGBDUVSFST XJUF FUMFDNESSIDF W FIODBVEFE JUJP O | X A FIPRSBSIIGVUBOE QPXFS TVQ SFOU NPCJMF EFWJDF VUJMJ[BUJPO UP FMFOIHI D PNAIUDME TDBREBSAAT JO UIF NBSLF
CBUUFSJFT UIBU GFBUVSF IJHIUPOFOMZ EFONB0OYBM QSPUFMUZR OUBZ INVPBUJIP O BQQMJDBUJPO 1BSUJDVMBSMZ JO UIF BVYRNREPEE CBGYENZNBSLEP DBQIUBMI[F PO
EVSBCJMJUZ BOE TBGFUZ JOH UP SFQMBDF FYJTUJOH MFBE TUPSBHF IJHI HSPXUI SBUFT BSF FYQFDUFE BT HPWHRSHONEOPSTY IQLAINBREFU JO $1JOB BDDPSE

CBUUFSJFT XJUI MJUIJVN CBUUFSJFT HMPCBM FOWJSPONFOUBM SFHVMBUJPOT IBT CFFO TUSFOHUIFOFE

BOE OFX FMFDUSJD WFIJDMF NPEFMT IBV
JOUSPEVDFE &44 CBUUFSJFT BT B SFT\
°® FYQFDUBUJPO PG TJHOJ®(DBOU NBSLFU FYQBOTJPO CBTFE PO DPN <60JU (81>
QFUJUJWF OFX BOE SFOFXBCMF FOFSHZ*®IJOBQ®VDFT *O UIF *5

/FX "QQMJIDBUJPO CBUUFSZ NBSLFU OFX&AB8SLFUT TVDI BT
TNBMM &7 &MFDUSPOJD 7FIJDMF XJSFME&FT WBDVVN DMFBOFST
BOE UIF ESPOF NBSLFU BSF HSPXJOH -PCIMF

1SPTQFDU PG (MPCBM XOFNEBETFGBBET

#VTIJOFTT 4USBUFHZ
-( $IFN IBT TFDVSFE XPSME DMBTT QSPEMDU BPNQFUJWF

OFTT CZ GPDVTJOH PO UIF EFWFMPQNFOU PG FMFDUSZJD WFIJDWMFT
BOE &44 CBUUFSJFT b5ISPVHI DPTU JOOPW3UJFD TUEBUFHZ XF

BSF XPSLJOH UP MFBE UIF QPQVMBSJ[BUJPO PG FMFDUSJD WFIJDMFT

APVSDF # 3FQPSU

7TBMVF $SFBUJPO XJ

4VvQQMZ PG FMFDUSJD WFIJDMF CBUUFSJFT UP $1JOB ] "T FOWJSPONFOUBM DPOEJ
FSONFOU JT XPSLJOH UP TUSFOHUIFO JUT FOWJSPONFOUBM SFHVMBUJPOT BOE F
-( $IFN JT QJPOFFSJOH Fe'PSUT UP GBDJMJUBUF FMFDUSJD WFIJDMF NBSLFU HSPX
JOH FMFDUSJD WFIJDMF CBUUFSJFT 3FDFOUMZ XF EFWFMPQFE QSPEVDUT DVTUP
SFEVDJOH DPTUT BUUSBDUJOH NBKPS BVUPNPUJWF NBOVGBDUVSFST JO $1JOB Ul
UJPO USVDLT BOE DMFBOJOH WFIJDMFT GPS QVCMJD BHFODJFT BMMPXJOH VT UP
CBUUFSJFT JO $1JOB

*ODSFBTJOH PSEFST RGAQPRFSWM BPTUT JODSFBTF BOE HMPCBM FOWJSPONFOUE
EFWFMPQNFOU PG OFX BOE SFOFXBCMF FOFSHZ BOE Fe*DJFOU VUJIJMJ[BUJPO PG F
5lFSFGPSF -( $IFN IBT DPNF UP EFWFMPQ IJHI PVUQVU IJHI FOFSHZ &44 CBUUFS.
FTUBCMJTIJOH QBSUOFSTIJQT XJUI NBKPS FMFDUSJD QPXFS DPNQBOJFT BOE TPV
OFX BOE SFOFXBCMF FOFSHZ HFOFSBUJPO *O UIJT XBZ -( $IFN QMBZT B DFOUSB
QPXFS HFOFSBUJPO BOE XIJMF TINVMUBOFPVTMZ FYQBOEJOH UIF FDP GSJFOEMZ Q
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-( $IFNFDTJPO
(SPXJOH XJUI DVTUPNFST CZ QSPWJEJOH

51F6 VMUJINBUFS HPBMS P Go -0 T6 UPS CFo JOOPWBUJWF NBUFSJBMT BOE TPMVUJPOT
SFDPHOJ[FES6 BT6 B6 NBSLFUS BIFBEFS6 JO6 CVTJOFTTO
QFSGPSNBODF6 BT6 XFMM6 BTR JOO NBOBHFNFO UG

7%4%0/ QSBDUJDFTo

&UI1JDBM6 NBOBHFNFOUb BOESJPPEF6 PGo DPOEVDU

XBT6 DSFBUFES UP6 FOBCMF6 EfWFMPQNFOUb P Go

-(6'T6 DBQBCJIMJUJFT6 BOESO GBES6 DPNQFUJUJPO6 8F EFMJWFS UIF CFTU NBUF8FBMEFOUJGZ QSPCMFNT JO DVT
XJUI VOSJWBMFE QSJDFT BAEPRFSTI CVTJOFTTFT TPMWF UIFN

#FIBWJPSBM

PEF GPSNBODF EFTJHOFE UP JNEXSPW¥QSPWF QFSGPSNBODF CZ
5IFO NBOBHFNFOU6 QSJODJQMETO BSFO UIF UIF QFSGPSNBODF PG DVTUBRP®BIQPSBUJOH PVS TFSWJDFT BOE
GVOEBNFOUBMO PSHBOJ[BUJHOBMS QSJODIQMFT QSPEVDUT BOE MFBE DVTUPNGBXMFEHF JOUP QSPEVDUT BOE
sosHENE X1JDI6 IBWF6 HVJEFEDS -(6 GSPNJUT6 JODFQUJIP 06 CVTJOFTTFT UP TVDDFTT Pe'FSJOH WBMVF BMJHOFE XJUI DVT
1SJODJQMFET UPNFSTIi JOEJWJEVBM OFFET
8F HSPX XJUI PVS WBMVBCM&FOWBJWF UP CF B DPNQBOZ UIBU
"$)*&T7*/I( 10 -( UPNFST CZ EFMJWFSJOH JOOPWSBWIWTFE BOE BENJSFE CZ PVS
WBMVFT UIBU IFMQ UIFN UISOWIRUPNFST UIF NPTU BUUSBDUJWF
BOE QSPTQFS DIPJDF UP PVS JOWFTUPST UIF XPSL
QMBDF PG DIPJDF GPS UIF CFTU BOE
UIF CSJHIUFTU BOE GFBSFE BOE
FNVMBUFE CZ PVS DPNQFUJUPST
5P6 $VTUPNFSTS { *OUFHSJUZ { $VTUPNFS6 7BMVF6 $SFBUJPO

"6 USVTUXPSUIZ6 CSBOE® EU|fi3FU€>l¢§;Frrﬁ’\‘/?)'J'("E}ﬂrUl('i VUNPTUG USBDIRBEEODZTUs66 4VCTUBOUIWFS WBMVF
UIF6 CFTUS QSPEVDUTS BOEBPPEWE HEHE UP6 QSIJODIQMFE¢ BOWFIS/BGEBSBWWBUJIPO6 ESIJWFO

DSFBUJP OO

$PSFBMVFT
5P6OWFTUPST 'BJS6 USBOTBDUJPO 1IFPQMF6 0SJFOUFES .BOBHFNFOU

"0 TFDVSF6 JOWFTUNFO UG ULBWIWIFMERVBMO PQQPSUVORNMGE TBBBEFNFOUS BOES DSFBUJWJIUZ66
TVTUBJOBCMZE IJHI6 SFUYS®FISs USFBUNFOUS JO8 FW.F SETQEBOT BBBAPNB 06 EJHOJUZ86

$BQBCIMJIJUZO EFWFMPQNFOUO BOE

BDUVBMJ[BUJPO666 1IFSGPSNBODF5 CBTFE SVTUPNF § VUVBM
5P&NQMPZFFT © 'BJSS DPNQFUJUJPO . SFXBSET6 7TBMVF $S§H 3FTQFD
"6 FYDFQUJPOBMGXPSLQMB*M@$PW6 DBQBCJMJUJFT&)UISPVHIO’XJUI
BUUSBDUT6 UBMFOUFES JOBIWD B WRBMIDB 05 CFBUS SIWBMTS JO5 GBJS

DPNQFUJUJPOb 8F EFMJWFS WBMVF UIBU 4T'%@DYiB OINBMIRNZ O UB U JP 06, VATY BRT TSFPUQBMA QMBZT B LF

JNQSPWFT DVTUPNFSTI QFSGPS RBOMFIBGIE DPSQP SBUFs CACHFDLUIM AT6 BXOESBOE UIF DB
5P6 SPNQFUJUPST DPNQFUJUJWFOFTT 8F BDBTUR SBUIBRKDHB UPS GSVJIUJIP OBBLUG J B BiZT LFABHITDG 51T
5 MEBEFS6 UIBUS EPNJOBUFTSS BOES B DVTUPNFS WBMVF XJUI B DYSPBRF® DFIBUs SFRVJISFTS XBP®L PTHEBOHUAFOFE CZ NVUV
MEBEFSS UPE MEBS 08 GSP NS USJD NJOETFU BOE B EFFQ WIERSPGBSEB®IBUZ66 UIPSPVOIIUBEBMBEDE6S BOEEDU JT XIB

PG CPUI PVS DVTUPNFST BOBPWIPS¥BIFLE RWMBOOJOHO UP6 BESIFWFO PR BHIREWT® PVS HPBMT



4VTUBJOBCTMIW Z

1SJODJQMFT PG 4VTUBJOBCJIMJ

8F BCJEF CZ UIF QSJODJQMFT PG TVTUB
TVTUBJOBCMF WBMVF

8F QSPWJEF FOWJISPO¥FBRIBEEMIP CVTBEFNBELF QSPEVDUT8EBEAEP OVWSJICVUF UP UIF HSPXUI
GSJFOEMZ BOE JOPWPIWBUBNFB DPSQPSBQF IBIWIPEA JO TVPGBOPBEWEGEIUJFT VTIJOH PVS
NBUFSJBMT BOE TPMVUJPOT XBZT VOJRVF DBQBCJIMJUJFT

| | \
& POPNJD &OWJSPONFOUBI 4PDJBM

0 &YQBOEJOH NBSLFUT BOE4USFORFENFOHIOH QSPEVDIWS3FTQFDUJOH IVNBO SJHIUT BOE
TBMFT SFTQPOTJCJIMJIUZ %FWFMPQJOH UBMFOU
G*NQSPWJOH DVTUPNFS WBMVPOEJOH UP DMJNBUF3BPJBGREDJOH TBGFUZ BOE IFBMUI
BOE SFEVDJOH FOFSHZ VMIBSFOHUIFOJOH GBJS USBEF DPNQMJBODF
G3FEVDJOH UIF FOWJSPONBBMBMFSJOH SFMBUJPOTIJQT XJUI
JNQBDUT PG JOEVTUSJBMTR@EABIFIEPTO T
G1VSTVJOH TUSBUFHJD TPDJBM QBSUOFSTIJQ

-( $IFN IBT IFME QBOFM NFFUJOHT XJUIl FYQFSUT JO WBSJPVT BSFBT PG TVTUBJOBCMF CVTJOFTT NBOBHFNFOU TIBSJOH
PQJOJPOT PO UIF DVSSFOU DPOEJUJPO BOE GVUVSF QSPTQFDU PG -( $IFNIT TVTUBJOBCMF CVTJOFTT NBOBHFNFOU XJUI
SFTVMUT CFJOH SFe)FDUFE JO PVS CVTJOFTT BDUJWJUJFT BOE SFQPSUT *O
JQBUFE JO NFFUJOHT EJTDVTTJOH
$IFN BOE DIFNJTUSZ JOEVTUSZ *O BEEJUJPO TUBOEBSEJ[FE $43 FEVDBUJPO JT DPOEVDUFE PWFSTFBT GPS EJTQBUDIFE
DPSQPSBUJPO
PG TVTUBJOBCMF CVTJOFTT NBOBHFNFOU BNPOHTU FYFDVUJWFT BOE FNQMPZFFT -( $IFN XJMM BMTP GPSN BOE PQFSBUF
B $43 DPNNJUUFF CZ JO PSEFS UP JOUFHSBUF UIF $43 BDUJWJUZ PG FNQMPZFFT BOE TUSFOHUIFO DPPQFSBUJWF TZT
UFNT CFUXFFO SFMBUFE EJWJTJPOT 5ISPVHI UIFTF Fe'PSUT
SFMBUFE UP TVTUBJOBCMF CVTJOFTT NBOBHFNFOU BOE XJMM FTUBCMJTI
TZTUFN XIPTF QFSGPSNBODF BOBMZTJT XJMM CF SFe)FDUFE JO UIF GPMMPXJOH ZFBSIT FYFDVUJPO QMBO

TVTUBJOBCMF NBOBHFNFOU FYQFSUT QB¢
TVTUBJOBCJMJUZ SFQPSUT NBUFSJBMJUZ BTTFTTNFOU QSPDFTT TVTUBJOBCJMJUZ ~~ f

IFBET FNQMPZFF DPOTVMUBUJWF CPEJFT BOE OFX FNQMPZFFT DPOUSJCVUJOH UP CFUUFS VOEFSTUBOEJC

-( $IFN BJNT UP EJTDMPTF DPSF JTTVFT BOE BDUJWJUZ SFTVMU
B NPSF TZTUFNBUJD BOE BDUJWF $43 NBOBHFNFO

07&37*&8 ", &50-%&3 &/("(&.&/5

,FZ 4AUBLFIPMEFS (SPVQT BOE $PNNVOJDBUJPO $IBOOFMT

41BSFIPMEFST
3BUJOHODJFT

$VTUPNFST

"DBEFNJB
&YQFSUT

(PWFSONFOU
"HFODJFT

4VQQMJIFST &NQMPZFFT

/(0T -PDBM .FEJB
$PNNVOJUJFT

4UBLFIPMEFSEHSPVQT $PNNVOJDBUJPO $1B(
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